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This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of shares in any jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should
inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute financial product advice and has been prepared without taking into account the recipients investment objectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations to particular
persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks which include,
amongst others, the risk of adverse or unanticipated market, financial or political developments.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Potash West NL ( i Po Wa s h o
orfit e mp a raydaty projects, are forward-looking statements. Such forward-looking statements are necessarily based upon a number of estimates and
assumptions that, whilst considered reasonable by Potash West, are inherently subject to significant technical, business, economic, competitive, political and
social uncertainties and contingencies; involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from
estimated or anticipated events or results reflected in such forward-looking statements; and may include, among other things, statements regarding targets,
estimates and assumptions in respect of potash and phosphate production and prices, operating costs and results, capital expenditures, ore reserves and
mineral resources and anticipated grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic,
market, political, social and other conditions.

Potash West disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or
results or otherwise. The words fi b e | ifieevxepodiatnd ,i cfiiprad iefida® rtoe miptl @t @@k @&n ot efincdosnot, il b w € ofieetsdt,i M § @ ,
i wifldoh e dnd btleed similar expressions identify forward-looking statements. All forward-looking statements made in this presentation are qualified by

the foregoing cautionary statements. Investors are cautioned that forward looking statements are not guarantees of future performance and accordingly
investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty therein.

Many known and unknown factors could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such
forward-looking statements. Such factors include, but are not limited to: competition; mineral prices; ability to meet additional funding requirements;
exploration, development and operating risks; uninsurable risks; uncertainties inherent in ore reserve and resource estimates; dependence on third party
smelting facilities; factors associated with foreign operations and related regulatory risks; environmental regulation and liability; currency risks; effects of
inflation on results of operations; factors relating to title to properties; native title and aboriginal heritage issues; dependence on key personnel; and share price
volatility and also include unanticipated and unusual events, many of which are beyond the C o mp a ralilify $o control or predict.
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Information in the presentation that relates to the Mineral Resource estimate for Dinner Hill is fully described in the ASX release of 11 October 2012. Information
relating to the Dinner Hill Extended Exploration Target was released to the ASX on 07 May 2013. Information relating to the phosphate Mineral Resource estimate
for Dinner Hill was released to the ASX on 23 September 2013. The Company is not aware of any new information or data that materially affects the information
included in this presentation. All material assumptions and technical parameters underpinning the Mineral Resource estimates and Exploration Target in this
presentation continue to apply and have not materially changed.

The K-Max Scoping Study referred to in this presentation was fully described in the ASX release of 10 January 2013 and the Phosphate Scoping Study was
released on 19 September 2013. Both are based on low-level technical and economic assessments, and are insufficient to support estimation of Ore Reserves or to
provide assurance of an economic development case at this stage, or to provide certainty that the conclusions of the Scoping Study will be realised. All material
assumptions and technical parameters used in the Scoping Studies, and included in this presentation, continue to apply and have not materially changed. Potash
West has concluded that it has a reasonable basis for including the forward looking statements provided in this presentation.

Competent Persons statements

The information in this report that relates to the estimation of Exploration Targets and Mineral Resources is based on and fairly represents information and
supporting documentation prepared by J.J.G. Doepel, who is a member of the Australasian Institute of Mining and Metallurgy. Mr Doepel, Principal Geologist of the
independent consultancy Continental Resource Management Pty Ltd, has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration. He is qualified as a Competent Person as defined in the 2012 edition of the i Au s t r a&bde $of Reporting of Exploration Results, Mineral
Resources and Ore R e s e r.VIhisréport is issued with Mr D o e p ednsest as to the form and context in which the Mineral Resource appears

The information in this report that relates to reporting of Exploration Results based on and fairly represents information and supporting documentation prepared by
Lindsay Cabhill, who is a member of the Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscience. Mr Cahill is a consultant to the
mineral industry and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration. He is qualified as a Competent Person
as defined in the 2012 edition of the i Au s t r &bda for Reporting of Exploration Results, Mineral Resources and Ore R e s e r.vMr €ahill consents to the
inclusion in this report of the matters based on information in the form and context in which it appears.

The metallurgical information in this report is based on and fairly represents information and supporting documentation compiled by Gary Johnson, who is a
Member of the Australasian Institute of Mining and Metallurgy. Mr Johnson has sufficient experience relevant to the activity being undertaken to qualify as a
Competent Person as defined in the 20012 Edition of the i Au s t r &€bda foi Reporting of Exploration Results, Mineral Resources and Ore Re s er.\WMe s 0
Johnson is a Non- executive Director of Potash West and Managing Director of Strategic Metallurgy Pty Ltd. This report is issued with Mr. J 0 h n s comséns as to

the form and context in which the results appear.
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ASX Code:

ADR OTC-QX Code:

Share PI’iCGZ(As at 22 November
2013)

Market Cap:

12 Month range:

PWNNY
AU$0.11

AU$10m
AU$0.107 0.35

Shares on issue

Options, 28c to 60c

Closing price




A Potash West is creating an opportunity in the global fertiliser
iIndustry, by:
A Making fertiliser products from one of the worlds
largest glauconite deposits
A Low cost, low risk route to cashflow through
Phosphate production first

Greensand—— Glauconite—Fertilizer and Chemicals
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A 3 Fertiliser Bulk commodities
A N, Nitrogen
A P, Phosphorous
A K, Potassium

A Not interchangeable
A Different crops = different ratios
A Fertiliser blenders mix products for

region, from bulk raw materials:
A Urea

A Ammonia Nitrate

A MAP

A DAP

A Potash

Image (Above): Effect on wheat crops

Image (Below): Effect on corn crops

Control

120 kg ha! of K,Q



=
o

S N W O+ 01 O N 00 ©

Population (Billions) LHS

=s-Arable Land per person (hectares) RHS

1960 1970 1980 1990 2000 2010 2020 F 2030 F 2040 F 2050 F

0.25
0.2

0.15

0.05

Pgtash |



Potash Production and Sales by Region

VvV O O potas proau On. VWO O potas sales:
2011: 54.3 million t 2011: 54.5 million t
2010: 50.2 million t 2010: 52.7 million t

Price of Potash

KCIT USS/t;, E@B Vancouver.
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2011:190.9 milliont 2011:190.9 million t
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w+ 2700 km? of prospective area

A ~150km of strike
A ~+20km width
A Many intersections +20m

A Great infrastructure

A Close to local markets

A Close to rail and export ports
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