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REPLACEMENT ANNOUNCEMENT: DISPATCH OF
RENOUNCEABLE PRO RATA OFFER PROSPECTUS

The Company is pleased to announce the dispatch today, 1 March 2013, of the
Prospectus for the pro rata renounceable offer of up to one (1) Share for every
six (6) shares held at $0.22 per Share plus one (1) free attaching Class A
Option exercisable at $0.30 per Option on or before 15 March 2015 for every
new Share held by Shareholders; as at the record date, 26 February 2013 as
outlined to ASX on 18 February 2013.

Acceptance for the renounceable pro rata offer of shares will close at
5:00pm WST on 22 March 2013.

Applicants should consult their brokers or professional advisors in regards to
undertaking an investment in the offer.
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This document has been prepared by Potash West NL for the purpose of
providing an activity update to interested analysts/investors and shareholders.
Any statements, opinions, projections, forecasts or other material contained in
this document do not constitute any commitments, representations or
warranties by Potash West NL or its directors, agents and employees. Except
as required by law, and only to the extent so required, directors, agents and
employees of Potash West NL shall in no way be liable to any person or body
for any loss, claim, demand, damages, costs or expenses of whatsoever nature
arising in any way out of, or in connection with, the information contained in
this document. This document includes certain statements, opinions,
projections, forecasts and other material, which reflect various assumptions.
The assumptions may or may not prove to be correct. Potash West NL
recommends that potential investors consult their professional advisor/s as an
investment in the company is considered to be speculative in nature.




